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Bill Type and Number: Ordinance 2008-124
Sponsor: Council President at the request of the Mayor
Date of Introduction: February 12, 2008
Committee(s) of Reference: F
Date of Analysis: February 14, 2008
Type of Action: Amendment to previous ordinance
Bill Summary: The bill amends previous Ordinance 2006-888-E, which authorized the creation of an internal loan pool, to increase the bonding capacity for the pool from $222.73 million to $228.85 million and to add 5 capital projects (4 for the Fire and Rescue Department, 1 for the Supervisor of Elections Office) with a value of $6,119,951 to the approved project list.
Background Information:  The five projects added to the list are the completion of construction of Fire Stations 5, 32, 40 and 59 ($4,178,213) and the purchase of Automark voter assistance voting terminals ($1,941,733).  The appropriation of funds and amendment of the CIP for the fire station construction projects is contained in pending Ordinance 2008-123.  The appropriation of funds for the voting equipment purchase is contained in pending Ordinance 2008-58.
Policy Impact Area: Capital project funding; loan pool capacity expansion
Fiscal Impact: The bill authorizes the expansion of the loan pool by $6,119,951.
Analyst: Clements






[image: image2.wmf]_975916892.unknown

